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L The Morigagor further covenants and agrees as follows: v

1
{1) That this morlgage sha!l secure the Mortgagee for such fur thsr sums as may bo advanced hercafter, at the option of the Mor- [
gagee, for the payment of taxes, insurance premiums, public assessmenis, repairs or other purposes pursvant to the covenants herein. !
This morigage shatl also secure the Mortgagee for any further foans, advances, rerdvances or credits that may be made hereafter to the !
Mortgagor by the Mortgagee so long as the total indebledness thus secured does not exceed the original amount shown on the face
hereof. All sums so advanced shall bear interest at the same rate as the morlgage debt and shall be payable on demand of the Morlgagee

vnless otherwise provided In writing. ;
\x

(2) That it will keep the Improvamenis now existing or hereafter erected on the mortgaged property insured as may be required
from time to time by the Morlgagtc agsinst loss by fire and any vthcr harards specified by Mortgagee, in an amount not less than the
morigage debt, or in such amounts &s may be required by the Moriga gee, and In companies acceplable to it, and that a1l such policies and
renewals thereof shall be held by the Morlgigee, and have attached therzto loss payable clauses in favor of, and In form acceptable to
the Mortgagee, and that it will pay all premivms therefor when due; aind that it does hereby assign to the Morigagee the proceeds of
any policy insuring the mortooged prémises and does hereby avthor’ze each insurance company concerned to make payment for a loss
direclly 1o the Mortgagee, to the extent of the balance owing on the Morlgzge debt, whether due or not.

(3) That it will keep all improvements now existing or hereafter erected in good repair, and, in the case of a construction loan,
that it will continue construction uniil complelion without interruption, and should it fairlo do so, the Morigagee may, at its oplion,
enter upon sald premises, make whatever repairs are necessary, including the completion of any construction work underwsy, and
charge the expenses for such repalrs or the completion of such construction to the morigage debt.

} {4} That it will pay, when dua, all taxes, public assessments, and other governmental or municipat charges, fines or other impositions
against the mortgaged premises. That It will comply with all governmental and municipal Iaws and regulations sffecting the mortgaged

premises.

(5) That it hereby assigns afl rents, issues and profits of the morigaged premises from and after any defauit hereunder, and agrees
that, should legal proceedings be inslituted pursvant to this instrument, sny judge having jurisdiction may, at Chambers or other
wlse, lrpolnt a receiver of the mortgaged premises, with full avthority to take possession of the mortgaged premises and collect the
rents, Issves and profits, including a reasonable rental fo be fixed by the Court in the event said premises are occupied by the mort-
gagor and after deducling afl charges and expenses atlending suth preceeding and the execution of its trust ss receiver, shal! apply
the resldus of the rents, issves and profits toward the payment of the deb! secured hereby.

{6) That if there is a defavlt in any of the terms, conditions, or covenanis of this mortgage, or of the note secured hereby, then, at
the option of the Mortgagee, all sums then owing by the Moragagorto the Nortgagee shall become immediately dve and payable, and
this mortgage may be foreclosed. Should any legal proceedings be instituled for the foreclosure cf this morigage, or should the Mort- ;
gagee become a parly of any jvuit invelving this Morlgage or the title 1o the premises described herein, or should the debt secured hereby ;
or sny part thereof be placed in the hands of any attorney at faw for collection by suit orotherwise, all costs and expenses incurred by, :
the Mortgagee, and » ressonable attorney’s fee, shall thereupon become due and payable immediastely or on demand, at the option of the
Mortgagee, as a part of the debt secured hereby, arid may be recovered and collected hereunder.

{7) That the Mortgagor shall hold and enjoy the premises above conveyed until there Is a default under this mortgage or In the nots
secured hereby. It is the true meaning of this instrument that if the Morlgagor shall fully perform all the terms, conditions, and cove-
nants of the morfgege, and of the note secured hereby, that then this mortgage shall be vtierly null and void; otherwise to remaln in full ;
force and virtue, i

(8) That the covenants herein contained shall bind, and the benefits and advantages shall inuvre to, the respective helrs, executors,
administrators, successors and assigns, of the parties hereto. Whenever used, the singular shall included the plural, the plurs] the singutar,
and the vse of any gender shall be applicable to all genders.
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WITNESS the Morfgegor's hand and sesl this 15th day of
S ED, sealed and delivered In the presence of:

e s g e A e -

AL TRV I,

:
:?‘.
¥ :
£ ._ i ‘ {SEAL) ;
R: @ .
; W80, N - G VN L NN . WY e (SEAL)
"ELI?ABETH B/ ETELMAN
3 : e e - (SEAL)
i S (SEAL) %
] - NORTH g
STATE OF SBYYH CAROLINA PROBATE ;
) FEh .4 . "'.__ i
COUNTY-OF FPOBK- % :
: N LT e \
% \':v . R Personally sppeared the undersigned wilness snd made oath that (sYhe saw the within named . ort- ;
Qagpr sign, ip;smi_s:lls_ad and deed deliver the within written instrument and that (sthe, with the other witness subscribed sbove j
withesded The ekiiation thereof. ;
1 swdR > before 1his - 15th day of July 1974
" Lo '\.wu ‘_; .‘-‘@._ L - : ;—
A e \’\JCQ.A _(SEAL) — K= f 2
P Nétory Pgblle- ?I’%MY thisggnr%;,psajuly 2,1918 f !
“+.NORTH : :
STATE OF BOUTH CAROLINA | 1
RENURCIATION OF DOWER 5
COUNTY OF POLK :
‘ I, the undessigned Notary Public, do hereby certify unto all whom It may concerm, that the under- 1
®

signed ;" ivs }.of the above named mortgagor{s) respectively, did this day appear before me, snd each, upon being privately and sep-
arstely X mlg_ by ‘me, did declare that she does freely, voluntarily, and without any compulsjon, dread or fear of any person whomeo-
o\m‘..,g'm'ounco,‘né‘?d;o'-md forever relinquish unto the morigagee(s) and the morlgagee’s(s’) heirs or successors and assigns, all her in-
.tu}c,r and _estate, A ‘Qll_her right and claim of dower of, in and to afl and singular the premises within mentisned and releesed.
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; ery‘mm.’r‘ﬁmpa-’.@a seal this ﬁ' Lect K /
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July 19 74 .
<, - ' ELIZABETH B. ETELMAN
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* Notaty Rublté, :m‘ u-:onm- ‘un NoFEh Caroling o onn)
b ota llé & X Nor arolina 1978 ,
i My cornlt;ﬁ Ssion expires: Fay Correnission Expires July 2, 19 BECORDED JUL 1674 1494
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